Torchlight Investors Makes Preferred Equity Investment in
Michigan State University Student Housing Complex
New York, NY, (January 31, 2013) – Torchlight Investors today announced that it has made
a $18 million preferred equity investment in connection with the acquisition of a Michigan
State University student housing portfolio. Torchlight made its investment on behalf of its
Torchlight Debt Opportunity Fund IV – the seventh opportunistic/value-add fund launched
by Torchlight to target commercial real estate debt investments.

The properties, located in East Lansing, were acquired for approximately $100 million by a
partnership consisting of student housing owner/operators WestPac Campus Communities
and The Woodlark Companies. In addition to the investments made by the new owners and
Torchlight, a senior mortgage loan was provided by JP Morgan to complete the purchase and
also provide for additional funding to cover planned renovations.

The Class A student housing complex, which caters primarily to Michigan State students,
consists of three communities known as The Club at Chandler Crossing, The Landings at
Chandler Crossing, and The Village at Chandler Crossing. Completed by Atlantis Campus
Communities in 2003, the three properties contain a combined 852 units with 2,772 beds and
a wide array of amenities including clubhouses, fitness centers, indoor and outdoor
swimming pools, basketball courts, and computer labs. Each unit of the portfolio features a
balcony or patio and is rented fully furnished with dishwasher and in-unit washer/dryer.

“Torchlight’s reputation for identifying value and performing best-in-class due diligence
across asset classes and markets is well deserved and exemplified in this transaction,”
commented Steve Schwartz, Managing Director of Acquisitions.

“Based simply on strong market fundamentals, property quality, and the borrowers’ intent to
renovate interiors and common areas, we are very excited about this opportunity and its
potential to contribute added value for our Debt Opportunity Fund IV investors.”
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